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Item 1.01. Entry into a Material Definitive Agreement.

Amendments to Term Loan Facility and Revolving Credit Facility

On October 26, 2022, Triton International Limited ("Triton" or the "Company"), as guarantor, and its wholly-owned subsidiaries, Triton Container International
Limited ("TCIL") and TAL International Container Corporation, as borrowers (the "Borrowers"), entered into amendments to the Borrowers’ (a) existing $1.2
billion term loan agreement (the "Term Loan Agreement") with PNC Bank, National Association, as administrative agent, and various lenders party thereto (the
"Term Loan Amendment") and (b) existing $2.0 billion revolving credit agreement (the "Revolving Credit Agreement") with Bank of America, N.A., as
administrative agent, and various lenders party thereto (the "Revolver Amendment" and together with the Term Loan Amendment, the "Amendments").

The Amendments, among other things, transitioned the benchmark interest rate for borrowings under both the Term Loan Agreement and the Revolving Credit
Agreement from LIBOR to Term SOFR. Borrowings under the facilities will now bear interest at a rate equal to, at TCIL’s option, either (a) a base rate
determined by reference to the highest of (1) the U.S. federal funds rate plus 0.5%, (2) the prime rate of the administrative agent under the respective facility
and (3) one-month Term SOFR plus 1.0%, or (b) Term SOFR for the interest period relevant to such borrowing plus a credit adjustment of 0.10% and adjusted
for certain additional costs, plus, in each case, the applicable margin. The applicable margin in respect of base rate loans will be between 0.250% and 0.625%,
and the applicable margin in respect of Term SOFR loans will be between 1.250% and 1.625%, in each case based on the rating of Triton’s senior unsecured
debt assigned by Standard & Poor’s Ratings Services. The applicable margins remained unchanged as a result of the Amendments. In addition, the Revolver
Amendment extended the maturity date of the Revolving Credit Agreement to October 26, 2027.

The above descriptions of the Term Loan Amendment and Revolver Amendment are qualified in their entirety by reference to the full text of the Term Loan
Agreement, as amended by the Term Loan Amendment, and the Revolving Credit Agreement, as amended by the Revolver Amendment, respectively,
conformed copies of which will be filed as exhibits to the Company’s Annual Report on Form 10-K for the year ending December 31, 2022.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 above is hereby incorporated by reference into this Item 2.03.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description of Exhibit

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned

hereunto duly authorized.
 

 

Triton International Limited
  
Date: October 27, 2022 By: /s/ Carla L. Heiss
  

Name: Carla L. Heiss
  

Title: Senior Vice President, General Counsel and Secretary
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